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DIRECTORS’ REVIEW

The directors are pleased to submit the un-audited financial statements of the company for first 
quarter ended December 31, 2012.

The company’s net sales of Rs. 484 million during the quarter were controlled to rationalize the 
pipeline stocks of some seasonal product categories. Evolution of business continued to show 
growth in most of the sales regions. Growth was very positive in Modern Trade and Exports.

Gross profit at Rs 119 million exhibits an improvement in margin by 1% despite continuing 
shortages of electricity and gas.

Profit from Operations at Rs 38 million and Net Profit at Rs 25 million show an improvement of 
5% over the corresponding period last year.

The Board of Directors would like to express their gratitude to all employees who have worked 
hard to achieve our common objectives.

	 For and on behalf of
	 the Board of Directors

	
	 Mujeeb Rashid
	 Chief Executive Officer &
Lahore: January 28, 2013	 Managing Director
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CONDENSED INTERIM BALANCE SHEET
AS AT DECEMBER 31, 2012 (uN-AuDITED)

   December 31 September 30 
  2012 2012
  Rupees Rupees
  
EqUITy AND LIABILITIES   
   
SHARE CAPITAL AND RESERVES   
   
Authorised capital   
10,000,000 (2011 : 10,000,000) ordinary     
   shares of Rs. 10 each    100,000,000   100,000,000 
    
    
Issued subscribed and paid up capital    50,400,000   50,400,000 
Reserves    9,635,878   9,635,878 
un appropriated profi t    397,381,572   372,529,248 

   457,417,450   432,565,126 
    
NON-CURRENT LIABILITIES 
    
Deferred Liabiliti es     95,430,769   93,012,838 
    
CURRENT LIABILITIES 
    
Short term running fi nances    189,826,468   140,987,776 
Creditors, accrued and other liabiliti es    127,729,053   146,322,898 
Mark up accrued on short term running fi nances    4,433,117   1,197,065 
    
   321,988,638   288,507,739 
CONTINgENCIES AND COMMITMENTS     
    
   874,836,857   814,085,703 
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		   December 31	 September 30 
		  2012	 2012
		  Rupees	 Rupees
		
NON-CURRENT ASSETS			 
			 
Property, Plant & Equipment 		   366,083,267 	  364,711,648 
Intangibles Assets 		   1,205,033 	  1,285,370 
Biological Assets 		   8,944,467 	  9,505,667 
			 
		   376,232,767 	  375,502,685 
			 
			 
			 
			 
			 
			 
			 
			 
CURRENT ASSETS
			 
Stores and spares		   15,812,041 	  12,491,433 
Stock in trade		   342,333,354 	  342,532,608 
Trade debts		   69,347,144 	  59,816,430 
Advances, deposits, prepayments and other receivables		   46,106,917 	  11,387,684 
Cash and bank balances		   25,004,634 	  12,354,863 
			 
		   498,604,090 	  438,583,018 
			 
	

		   874,836,857 	  814,085,703     

	 S. M. Mohsin	 Mujeeb Rashid	  
	 Chairman	 Chief  Executive Officer & Managing Director
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR ThE QuARTER ENDED DECEMBER 31, 2012 (uN-AuDITED)

 S. M. Mohsin Mujeeb Rashid  
 Chairman Chief  Executi ve Offi  cer & Managing Director

  2012 2011
  Rupees Rupees

  
Sales   483,616,017   513,104,203 
   
Cost of Sales   (364,393,169)  (392,787,921)  
 
Gross	Profi	t   119,222,848   120,316,282 
   
Administrati on  expenses   (18,312,611)  (16,508,261)
   
Distributi on and marketi ng expenses   (55,723,339)  (59,516,715)
   
Other operati ng expenses   (2,877,854)  (2,750,310)
   
Other operati ng income   2,043,396   986,639 
   
Profi	t	from	operati	ons   44,352,440   42,527,636 
   
Finance cost   (6,118,096)  (5,987,805)
   
Profi	t	before	taxati	on   38,234,344   36,539,831 
   
Taxati on   (13,382,020)  (12,788,941)
   
Profi	t	aft	er	taxati	on   24,852,324   23,750,890 
   
Earnings per share   4.93   4.71  
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
For the Quarter Ended December 31, 2012 (Un-audited)

	 S. M. Mohsin	 Mujeeb Rashid	  
	 Chairman	 Chief  Executive Officer & Managing Director

		  2012	 2011
		  Rupees	 Rupees

		
Profit after taxation		   24,852,324 	  23,750,890 
			 
Other comprehensive income		   -   	  -   
			 
Total comprehensive income		   24,852,324 	  23,750,890  
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 S. M. Mohsin Mujeeb Rashid  
 Chairman Chief  Executi ve Offi  cer & Managing Director

  December 31 December 31
  2012 2011
 Note Rupees Rupees
Cash	fl	ow	from	operati	ng	acti	viti	es	     
   
Profi t before taxati on    38,234,344   36,539,830 
   
Add/(less): Adjustment for non cash charges and other items    
   
Depreciati on    9,331,287   6,479,233 
Amorti zati on    53,796   80,335 
Provision for gratuity and leave salary    4,428,987   4,428,983 
Financial charges    6,118,096   5,987,805 
   
Profi t before working capital changes    58,166,510   53,516,186 
  
Eff ect on cash fl ow due to working capital changes    
   
(Increase) / decrease in stores and spares    (3,320,608)  (1,821,636)
(Increase) / decrease in stock in trade    199,254   (27,783,802)
(Increase) / decrease in trade debts    (9,530,714)  24,567,710 
(Increase) / decrease in advances, deposits excluding income tax   (14,204,630)  7,896,095 
Increase / (decrease) in creditors, accrued and other liabiliti es   (7,955,578)  (35,876,238)
   
   (34,812,277)  (33,017,872)
   
Cash generated from/(used in) operati ons    23,354,233   20,498,314 
   
Financial charges paid    (2,882,044)  (6,770,666)
Payment of Gratuity and leave salary    (2,011,056)  (733,041)
Taxes paid    (44,534,889)  (3,073,119)
   
Net cash infl ow/(out fl ow) from operati ng acti viti es    (26,073,756)  9,921,488 
   
Cash	fl	ow	from	investi	ng	acti	viti	es	   
   
Fixed capital expenditure    (10,115,165)  (14,373,687)
(Increase)/ decrease in long-term deposits    -     (529,661)
   
Net cash outf low from investi ng acti viti es    (10,115,165)  (14,903,348)

Net increase / (decrease)  in cash and cash equivalents    (36,188,921)  (4,981,860)
   
Cash and cash equivalents at the beginning of the period    (128,632,913)  (141,214,810)
   
Cash and cash equivalents at the end of the period   9   (164,821,834)  (146,196,670)

CONDENSED INTERIM CASH FLOW STATEMENT
FOR ThE QuARTER ENDED DECEMBER 31, 2012 (uN-AuDITED)
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condensed interim Statement of ChangeS in Equity
For the Quarter Ended December 31, 2012 (Un-audited)

	 Share 	 Share	G eneral	 Accumulated	
	 capital	 premium	 reserve	 profit	 Total
					   
Balance as at September 30, 2011	  50,400,000 	  9,335,878 	  300,000 	  299,459,093 	  359,494,971 
					   
Total Comprehensive Income					   
 for the quarter	  - 	  - 	  -   	  23,750,890 	  23,750,890 
					   
Balance as at December 31, 2011	  50,400,000 	  9,335,878 	  300,000 	  323,209,983 	  383,245,861 
					   
Final dividend for the year ended					   
  September 30, 2011					   
  Rs. 7 per share				     (35,280,000)	  (35,280,000)
					   
Total Comprehensive Income					   
 for nine months	  - 	  - 	  -   	  84,599,265 	  84,599,265 
					   
Balance as at September 30, 2012	  50,400,000 	  9,335,878 	  300,000 	  372,529,248 	  432,565,126 
					   
Total Comprehensive Income					   
 for the quarter	  - 	  - 	  - 	  24,852,324 	  24,852,324 
					   
Balance as at December 31, 2012	  50,400,000 	  9,335,878 	  300,000 	  397,381,572 	 457,417,450 

	 S. M. Mohsin	 Mujeeb Rashid	  
	 Chairman	 Chief  Executive Officer & Managing Director
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1. Mitchell’s Fruit Farms Limited is a public company incorporated in Pakistan and listed on Lahore, 
Karachi and Islamabad Stock Exchanges. Its primary objecti ve is to manufacture and sell various 
Farm and Confecti onary products.

2. During the quarter, the impact of seasonal factors on sales remained minimal. 

3. These accounts are unaudited and are being submitt ed to the shareholders, in accordance with 
the requirements of the Companies Ordinance, 1984.

4. The accounti ng policies adopted for the preparati on of quarterly accounts for the period ended 
December 31, 2012 are the same which were applied in the preparati on of preceding annual 
published accounts of the company.

5. The interim fi nancial report has been prepared in compliance with the Internati onal Accounti ng 
Standard No. 34, as applicable in Pakistan, in all material respects.

6. Provision in respect of taxati on is based on esti mated average annual eff ecti ve income tax rate 
consistent with the annual assessment of taxes. 

7. Provision in respect of Workers’ Welfare Fund and Workers’ Profi t Parti cipati on Fund are 
esti mated and these are subject to adjustment in the annual audited fi nancial statements. 

8. Previous period’s fi gures have been restated, wherever necessary, for the purpose of comparison. 

   December 31 December 31
   2012 2011
   Rupees Rupees

9. Cash and cash equivalents   
    
 Cash and bank balances   25,004,634   5,498,746 
 Short term running fi nances   (189,826,468)  (151,695,416)
    
    (164,821,834)  (146,196,670)
    
10.	 Conti	ngencies	and	commitments   
    
10.1	 Conti	ngencies
   
 There has been no signifi cant change in conti ngencies since September 30, 2012.  

10.2 Commitments
   
 Commitment in respect of capital expenditure is Rs. Nil (2011: Rs. Nil).   
    
11. The company purchased from associated undertaking goods and services amounti ng to Rs. 

3.554 million.    

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR ThE QuARTER ENDED DECEMBER 31, 2012 (uN-AuDITED)

 S. M. Mohsin Mujeeb Rashid  
 Chairman Chief  Executi ve Offi  cer & Managing Director
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